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2. BASIS OF PREPARATION (contd)
The following describes the impact of new standards, amendments and interpretations on the financial statements of the Group
and Company.

(i) Irrelevant or immaterial effect on financial statements
The adoption of FRS 6, FRS 124 and amendment to FRS 119,404 did not have a material impact on the financial statements
of the Group and Company.

In summary:
~ FRS 6 is not relevant to the Group and the Company’s operations.
~ FRS 124 had no material effect on the Group and Company’s policies, other than the identification of related parties
and some other related party disclosures. The related party disclosures are set out in Note 30 to the financial statements.
~Amendment to FRS 1195004 had no material effect to the Group and Company.

(ii) FRS 117 Leases — This standard requires the classification of leasehold land as prepaid land lease payments.

The following adjustments have been made in accordance with the new FRS 117 to the affected consolidated balance sheet
items as at 30 June 2007 and affected consolidated income statement items for the financial year ended 30 June 2007:

AS IMPACT OF
PREVIOUSLY ACCOUNTING RESTATED
REPORTED POLICY CHANGES
RM RM RM
Balance Sheet
Non-current assets
Property, plant and equipment 14,340,288 (8,429,000) 5,911,288
Prepaid land lease payments - 8,429,000 8,429,000
Income Statement
Depreciation of property, plant 837,859 (110,298) 727,561
and equipment
Amortisation of prepaid - 110,298 110,298
land lease payments

There is no impact on the financial statements of the Company for the financial year ended 30 June 2007.

The new accounting standards and amendments to published standards effective for the Company’s financial period beginning
on or after 1 July 2007 are as follows:

FRS 112 Income Taxes
This revised standard removes the requirement that prohibit recognition of deferred tax on unutilised reinvestment allowances
or other allowances in excess of capital allowances.



.

i

w
G

i
=

C1

NOTES TO THE
FINANCIAL STATEMENTS

2. BASIS OF PREPARATION (contd)

~ Other revised standards that have no significant changes compared to the original standards:
-FRS 107 Cash Flow Statements
-FRS 111 Construction Contracts
-FRS 118 Revenue
-FRS 134 Interim Financial Reporting
-FRS 137 Provisions, Contingent Liabilities and Contingent Assets

Amendment to FRS 121 The Effects of Changes in Foreign Exchange Rates - Net Investment in a Foreign Operation.
This amendment requires exchange differences on monetary items that form part of the net investment in a foreign operation
to be recognised in equity instead of in profit or loss regardless of the currency in which these items are denominated in.
~ FRS 120 Accounting for Government Grants and Disclosure of Government Assistance.
This revised standard allows the alternative treatment of recording non-monetary government grant at nominal amount on initial
recognition. FRS 120 is not relevant to the Group and Company’s operations as the Group and Company do not have government
grants or assistance.
~ IC Interpretation 1 Changes in Existing Decommissioning, Restoration and Similar Liabilities.
This interpretation deals with changes in the estimated timing or amount of the outflow of resources required to settle the
obligation, or a change in the discount rate. IC 1 is not relevant to the as the Group and Company's operations as the Group

and Company do not have such liabilities.

~ IC Interpretation 2 Members’ Shares in Co-operative Entities and Similar Instruments (effective for accounting periods
beginning on or after 1 July 2007).

This interpretation deals with liability or equity classification of financial instruments, which give the holder the right to request
redemption, but subject to limits on whether it will be redeemed.

IC 2 is not relevant to the Group and Company’s operations as the Company do not have co-operative entities and related instruments.
~ IC Interpretation 5 Rights to Interests arising from Decommission, Restoration and Environmental Rehabilitation Funds.

This interpretation deals with accounting by a contributor for its interests arising from decommissioning funds. IC 5 is not relevant
to the Group and Company’s operations as the Group and Company do not have rehabilitation funds.

~IC Interpretation 6 Liabilities arising from Participating in a Specific Market Waste Electrical and Electronic Equipment.

This interpretation provides guidance on the recognition, in the financial statements of the producers of liabilities for waste
management under the European Union Directive in respect of sales of electrical household equipment.

IC 6 is not relevant to the Group and Company’s operations as the Group and Company are not involved in waste management
operations.

~ IC Interpretation 7 Applying the Restatement Approach under FRS 129 Financial Reporting in Hyperinflationary
Economies.
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This interpretation provides guidance on how to apply the requirements of FRS 129 in a reporting period in which an entity
identifies the existence of hyperinflationary in the economy of its functional currency, when that economy was not hyperinflationary
in the prior period.

IC 7 is not relevant to the Group and Company’s operations as the Group and Company do not operate in a hyperinflationary
economy.

~ IC Interpretation 8 Scope of FRS 2.

This interpretation clarifies that FRS 2 Share-based Payment applies even in the absence of specifically identifiable goods and
services.

IC 8 is not relevant to the Group and Company’s operations as the Group and Company do not have share-based payment scheme.

Standards, amendments to published standards and interpretations to existing standards that are not yet effective and have
not been early adopted.

~ FRS 139 Financial Instruments: Recognition and Measurement (effective date yet to be determined by Malaysian
Accounting Standards Board).

This new standard establishes principles for recognising and measuring financial assets, financial liabilities and some contracts
to buy and sell non-financial items. Hedge accounting is permitted only under strict circumstances. The Group and Company
will apply this standard when effective.

As allowed under the transitional provision of FRS 139, the Group and Company are exempted from having to disclose the
possible impact of the application of the standard on the financial statements of the Group and Company in the year of initial
application.

3. SIGNIFICANT ACCOUNTING POLICIES
(a) Subsidiaries and Basis of Consolidation
(i) Subsidiaries
Subsidiary companies are those companies in which the Group has power to exercise control over the financial and
operating policies so as to obtain benefits from their activities.

In the Company’s separate financial statements, investments in subsidiaries are stated at cost less impairment losses.
The policy for the recognition and measurement of impairment losses is in accordance with Note 3(0). On disposal
of such investments, the difference between net disposal proceeds and their carrying amounts is recognized in the income
statement.

(i) Basis of Consolidation
The Group financial statements consolidate the audited financial statements of the parent Company and its subsidiary
companies, which have been prepared in accordance with the Group’s accounting policies.

Subsidiary companies are consolidated using the acquisition method of accounting from the date on which the
control transferred to the Group and are no longer consolidated from the date that control ceases. The gain or loss on
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3. SIGNIFICANT ACCOUNTING POLICIES (contd)
(a) Subsidiaries and Basis of Consolidation (contd)

disposal of a subsidiary company is the difference between net disposal proceeds and the Group’s share of its net assets
together with any unamortised balance of goodwill on acquisition and exchange differences.

In preparing the consolidated financial statements, intragroup balances, transactions and unrealised gains or losses are
eliminated in full.

(b) Associate

An associate is a company in which the Group has a long term equity interest and where it exercises significant influence
over the financial and operating policies.

Investment in associate is stated at cost less impairment losses. Investment in associate is accounted for in the consolidated
financial statements by the cost method of accounting. The results of the associate has not been equity accounted.

Details of the associate and the effect on the income statement and investment in associate had the equity method been
applied is disclosed in Note 8.

In the Company’s separate financial statements, investment in associate is stated at cost less impairment losses.
The policy for the recognition and measurement of impairment losses is in accordance with Note 3(0). On disposal
of such investments, the difference between net disposal proceeds and their carrying amounts is recognized in the
income statement.

(c) Property, Plant and Equipment and Depreciation

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses. Depreciation is
computed to write off the cost of the assets over its estimated useful life using the straight-line method. The principal
annual rates used are as follows:

Building 2%
Office equipment, equipment tools, motor vehicles, renovations,

air conditioners and furniture & fittings 20%
Telephone, facsimiles and computers 33.33%

It is the Company policy to appraise its properties at least once in every five years based on open market value. However,
in between the period of appraisal, should the market value of these properties change significantly, appropriate adjustment
to the carrying value of the assets will be made. Any surplus arising therefrom will be credited to the revaluation reserve.
In the event of deficit it will be charged against that revaluation reserve to the extent of any equivalent previous surplus
and the deficit in excess of the amount in the revaluation reserve will be charged to income statement.

(d) Lease and Hire Purchase
(i) Finance lease and hire purchase

Assets acquired by way of hire purchase or finance leases are stated at an amount equal to the lower of their fair values
and the present value of the minimum lease payments at the inception of the leases, less accumulated depreciation and
impairment losses. The corresponding liability is included in the balance sheet as borrowings.

Lease payments are apportioned between the finance costs and the reduction of the outstanding liability. Finance costs
are recognised as an expense in the income statement over the term of the relevant lease so as to produce a constant
periodic rate of change on the remaining balance of the obligation for each accounting period.
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3. SIGNIFICANT ACCOUNTING POLICIES (contd)

(d)
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Lease and Hire Purchase (contd)

The depreciation policy for leased assets is consistent with that for depreciable property, plant and equipment as described
in the accounting policy for property, plant and equipment.

Operating Lease
Operating lease payments are recognised as an expense in the income statement on the straight-line basis over the term
of the relevant lease.

Leases of land

Leasehold land that normally has an indefinite economic life and where title is not expected to pass to the lessee by the end
of the lease term is treated as an operating lease. The lump-sum upfront lease payment made on entering into or acquiring a
leasehold land is accounted as prepaid lease payments and is amortised over the lease term in accordance with the pattern
of benefits provided.

The Company had previously classified the prepaid lease payments within its property, plant and equipment. On adoption
of FRS 117 Leases, the Company treats such a lease as an operating lease, with the unamortised carrying amount
classified as prepaid lease payments.

The Company has previously revalued its leasehold land and has retained the unamortised revalued amount as the
surrogate carrying amount of prepaid lease payments in accordance with the transitional provisions in FRS 117. Such
prepaid lease payments is amortised over the lease term.

Investment Properties

Investment properties are properties which are held either to earn rental income or for capital appreciation or for both.
Such properties are measured initially at cost, including transaction costs, less accumulated depreciation and impairment
loss. Cost represents the cost for acquisition of investment properties.

Investment properties are derecognised when either they have been disposed of or when the investment is permanently
withdrawn from use and no future economic benefit is expected from its disposal. Any gains or losses on the retirement
or disposal of an investment property are recognized in profit or loss in the year in which they arise.

Other Investment
Other investment in unquoted securities are held on a long term basis and are shown at cost unless in the opinion of the
Directors there has been a permanent diminution in value, in which case provision is made for the diminution in value.

(g) Cash and Cash Equivalents

For the purposes of the cash flow statement, cash and cash equivalents include cash in hand and at banks and deposits at call
and short term highly liquid investments which have an insignificant risk of changes in value, net of outstanding bank overdrafts.

(h) Receivables

Receivables are carried at anticipated realisation values. Bad debts are written off when identified. An estimate is made
for doubtful debts based on a review of all outstanding amounts as at balance sheet date.
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Contract work-in-progress

When the outcome of a contract be estimated reliably, contract revenue and contract costs are recognised as revenue
and expenses respectively by reference to the stage of completion of the contract activity at the balance sheet date.
The stage of completion is measured by reference to the proportion of contract costs incurred for work performed to date
to the estimated total contract costs.

When the outcome of a contract cannot be estimated reliably, contract revenue is recognised to the extent of contract
costs incurred that it is probable will be recoverable. Contract costs are recognised as expenses in the period in which
they are incurred.

When it is probable that the total contract costs will exceed total contract revenue, the expected loss is recognised as an
expense immediately.

When the total costs incurred on contracts plus recognised profits (less recognised losses), exceeds progress billings,
the balance is classified as amount due from customers on contracts. When progress billings exceed costs incurred plus,
recognised profits (less recognised losses), the balance is classified as amount due to customers on contracts.

Payables
Payables are stated at cost which is the fair value of the consideration to be paid in the future for goods and services received.

Provision for Liabilities

Provision for liabilities are made when the Group has a present legal or constructive obligation as a result of past events,
when it is probable that an outflow of resources will be recognised to settle the obligation, and when a reliable estimate
of the amount can be made.

Income Taxes

Income tax on the profit or loss for the financial year comprises current and deferred tax. Current tax is expected amount
of income taxes payable in respect of the taxable profit for the financial year and is measuring using the tax rates that
have been enacted at the balance sheet date.

Deferred taxation is provided for using the ‘liability’ method, on the temporary differences at the balance sheet date between
the tax bases of assets and liabilities and their carrying amounts in the financial statements. In principle, deferred tax
liabilities are recognised for all taxable temporary difference and deferred tax assets are recognised for all deductible
temporary difference, unused tax losses and unused tax credits to the extent that it is probable the taxable profits will be
available against which the deductible temporary differences, unused tax losses and unused tax credits can be realized.
Deferred tax is measured at the tax rates that are expected to apply in the period when the asset is realised or

the liability is settled, based on the tax rates that have been enacted at the balance sheet date.

Deferred tax is recognised in the income statement, except when it arises from a transaction which is recognised directly
in equity, in which case the deferred tax is also charged or credited directly in equity, or when it arises from a business
combination that is an acquisition, in which case the deferred tax is included in the resulting goodwill or negative goodwiill.
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3. SIGNIFICANT ACCOUNTING POLICIES (contd)

(m) Financial Instruments

~

~

The particular recognition method adopted for financial instruments recognised on the balance sheet is disclosed
in the individual policy statements associated with each item. The carrying value for financial assets and liabilities
with tenure to maturity of less than one year are assumed to approximate their fair value.

Equity Instruments
Ordinary shares are classified as equity. Dividends on ordinary shares are recognised in equity in the period in which they
are declared.

The transaction costs of an equity transaction are accounted for as a deduction from equity, net of tax. Equity transaction
costs comprise only those incremental external costs directly attributable to the equity transaction which would otherwise
have been avoided.

When issued shares of the Company are repurchased, the consideration paid, including any attributable transaction
costs is presented as a change in equity. Repurchased shares that have been cancelled are classified as treasury
shares and presented as a deduction from equity. No gain or loss is recognised in the income statement on the sale,
re-issuance or cancellation of treasury shares. When treasury shares are re-issued by resale, the difference between
the sales consideration and the carrying amount of the treasury shares is shown as a movement in equity.

Impairment of Assets

At each balance sheet date, the Group reviews the carrying amounts of its assets to determine whether there is any
indication of impairment. If any such indication exists, impairment is measured by comparing the carrying values of the
assets with their recoverable amounts. Recoverable amount is the higher of net selling price and value in use, which is
measured by reference to discounted future cash flows.

An impairment loss is recognised as an expense in the income statement immediately, unless the asset is carried at a
revalued amount. Any impairment loss of the revalued asset is treated as a revaluation decrease to the extent of any
unutilised previously recognised revaluation surplus for the same asset. Reversal of impairment losses recognised in prior
years is recorded when the impairment losses recognised for the asset no longer exist or have decreased.

(p) Employee Benefits
(i) Short term benefits

Wages, salaries, bonuses and social security contributions are recognised as an expense in the year which the associated
services are rendered by employees of the Group. Short term accumulating compensated absences such as paid annual
leave are recognised when services are rendered by employees that increase their entitlement to future compensated absences,
and short term non-accumulating compensated absences such as sick leave are recognised when the absences occur.

(i) Defined contribution plans

As required by law, the Group make contributions to the Employees Provident Fund (EPF). Such contributions are
recognised as an expense in the income statement as incurred.

(q) Borrowing Costs

Interest incurred on borrowings related to property development expenditure are capitalised during the year when
development of the properties are undertaken. Capitalisation of borrowing costs ceases when the property development
has been completed.
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3. SIGNIFICANT ACCOUNTING POLICIES (contd)

(r)

vii)

(s)
(i)

(ii)

(iif)

Revenue Recognition
Revenue is recognised when it is probable that the economic benefits associated with the transaction will flow to the
enterprise and the amount of the revenue can be measured reliably.

Revenue from contract works is accounted for by the stage of completion method as described in Note 3(i).
Revenue relating to sale of goods is recognised upon transfer of risks and rewards.

Revenue from services rendered is recognised as and when the services are performed.

Interest income is recognised on a time proportion basis that reflects the effective yield on the asset.
Rental income is recognised on an accrual basis.

Dividend income is recognised when the right to receive payment is established.

Management fee is recognised when services are performed.

Foreign Currencies

Functional and Presentation Currency

The individual financial statements of each entity in the Group are measured using the currency of the primary environment
in which the entity operates (“the functional currency”). The consolidated financial statements are presented in Ringgit
Malaysia (RM), which is also the Company’s functional currency.

Foreign Currency Transactions

Transactions in foreign currencies during the financial year are converted into Ringgit Malaysia at the rates of
exchange approximating those ruling at the transaction dates. Foreign currency monetary assets and liabilities at
the balance sheet date are translated into Ringgit Malaysia at the rates of exchange approximating those at that
date. All exchange gains or losses are dealt with in the income statement.

Foreign Operations

The results and financial position of its subsidiary company incorporated in Brunei are translated into the presentation
currency at average exchange rates for the financial year and at the closing exchange rate as at balance sheet date
respectively.

The principal exchange rates used for every unit of foreign currency ruling at the balance sheet date used are as follows:

2007
RM

Brunei Dollar 2.407 2.258
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4. PROPERTY, PLANT AND EQUIPMENT

At 1.7.2007 Additions Disposals
RM RM RM
COMPANY
Cost
Office equipment 900,167 134,583 (3,170) 1,031,580
Renovations 466,795 - - 466,795
Motor vehicles 158,710 - - 158,710
Gymnasium equipment 31,170 - (27,750) 3,420
1,556,842 134,583 (30,920) 1,660,505
Accumulated Depreciation
Office equipment 486,141 148,869 (1,192) 633,818
Renovations 256,034 49,040 - 305,074
Motor vehicles 158,709 - - 158,709
Gymnasium equipment 31,168 - (27,749) 3,419
932,052 197,909 (28,941) 1,101,020
Net Book Value
Office equipment 414,026 (14,286) (1,978) 397,762
Renovations 210,761 (49,040) - 161,721
Motor vehicles 1 - - 1
Gymnasium equipment 2 - (1) 1
624,790 (63,326) (1,979) 559,485
Depreciation charge for year 2007 RM
Buildings -
Furniture and fittings -
Office equipment 128,153
Renovations 49,767
Motor vehicles -
Equipment tools -
Gymnasium equipment 5,250
183,170

On 27 March 2007, the buildings of the subsidiary companies were revalued by an independent professional valuer. Fair value
is determined by reference to open market values on an existing use basis. The revaluation surplus of RM427,640 arising
from the revaluation of the buildings is credited into the revaluation reserve as disclosed in Note 17.
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Had the revalued buildings been carried at historical cost less accumulated depreciation, the net book value of the buildings
that would have been included in the financial statements as at 30 June 2008 would be as follows:

Buildings

4,788,259

Group

2007
RM

4,851,551

Net book value of property, plant and equipment held under hire purchase arrangements as at 30 June 2008 as disclosed

in Note 20 are as follows:

Motor Vehicles

5. PREPAID LAND LEASE PAYMENTS

At Valuation

Beginning of the year

Transfer from property, plant and equipment
End of the year

Accumulated Amortization
Beginning of the year
Charge for the year

End of the year

Net Carrying Amount

Group
2007
RM
1,578,774 -
2007
RM
8,429,000 -
- 8,429,000
8,429,000 8,429,000
(95,137) -
(95,137) -
8,333,863 8,429,000

The leasehold land has an unexpired lease term of 77 years. On 27 March 2007, the leasehold lands of the subsidiary
companies were revalued by an independent professional valuer. Fair value is determined by reference to open market values
on an existing use basis. The revaluation surplus of RM797,286 arising from the revaluation is credited into the revaluation

reserve as disclosed in Note 17.
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INVESTMENT PROPERTY

Group
2007
Freehold land at cost RM
At 1 July 8,645,144 8,645,144
Additions - -
Disposals - -
At 30 June 8,645,144 8,645,144

Freehold land has an unlimited useful life and therefore is not depreciated. The net book value of the investment property of
the Group pledged for borrowings as disclosed in Note 19 amounted to RM8,645,144 (RM8,645,144 in 2007).

INVESTMENT IN SUBSIDIARIES

Company
2007
RM
Unquoted shares, at cost 56,164,208 56,164,208
LESS: Accumulated Impairment losses (27,163,474) (27,163,474)
29,000,734 29,000,734

The details of the subsidiary companies are as follows:

Country of Principal Activities

Incorporation

Name of subsidiary Equity Interest

2008

Elitemac Resources SdnBhd | 100% | 100% Malaysia Investment holding and provisioning, installation,
commissioning, and maintenance of power supply
equipment for telecommunication systems. Ceased
operations.

Edaran Komputer Sdn Bhd 100% | 100% Malaysia Provisioning, installation, commissioning, integration
and maintenance of information technology products
and related services.

SIDIC Technology Sdn Bhd 100% 100% Malaysia Technology provider for the smart technology industry.

MIDC Technology Sdn Bhd 100% 100% Malaysia Technology provider for the integrated data centre.
Dormant.




Name of subsidiary

Equity Interest
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2008

Subsidiary of Elitemac Resources Sdn Bhd

Country of Principal Activities
Incorporation

Edaran Communications
Sdn Bhd

Subsidiary of Edaran Komputer Sdn Bhd

100%

100%

Shinba-Edaran Sdn Bhd **

** Audited by firm other than Parker Randall Mea

75%

75%

Malaysia

Brunei

Provisioning, installation, commissioning, integration
and maintenance of telecommunication equipment and
related services. Ceased operations.

Information technology provider.

10.

OTHER INVESTMENT

Investment in associate in 2007 has been reclassified to other investment to conform with its current presentation as the
associate company is under members’ voluntary winding up.

INVENTORIES

Tools and consumable 1

Cost

Profit recognized
Progress billings
Work-in-progress

ANALYSIS OF WORK-IN-PROGRESS

CONTRACT WORK-IN-PROGRESS

Amount due from customers
Amount due to customers

Contract revenue recognized

Contract cost recognized

Group
2007
RM
6,534 22,634
Group Company
2007 2007
RM RM

53,688,432 44,936,546 - -

16,647,355 10,920,054 - -
(62,650,403) (50,118,142) - -

7,685,384 5,738,458 - -

8,738,792 7,337,416 - -
(1,053,408) (1,598,958) - -

7,685,384 5,738,458 - -

57,234,191 57,265,375 - -

41,976,111 43,146,698 - -
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TRADE RECEIVABLES
Group Company
2007 2007
RM RM
Trade receivables 49,120,368 50,292,363 - -
LESS: Provision for doubtful debts (33,254,505) (32,695,018) - -

15,865,863 17,597,345 - -

The Group’s normal trade credit term ranges from 30 to 90 days. Other credit terms are assessed and approved on a case-
by-case basis.

As at balance sheet date, the Group has significant concentration of credit risk in the form of outstanding balances due from
3 (3 in 2007) customers representing 13% (14% in 2007) of total net trade receivables. Included in the total net trade receivables
of the Group are debts amounting to RM3,728,349 (RM4,215,323 in 2007) which have been outstanding beyond one year.
The Directors, upon assessing the debts, are of the view that these debts are recoverable and that there is no indication to
suggest that the debtors are unable to effect settlement. The Company continues to pursue the full recovery of these debts.

OTHER RECEIVABLES, DEPOSITS AND PREPAYMENTS
Group Company
2007 2007
RM RM
Other receivables 462,961 342,005 48,445 43,825
Amount due by related company 268,906 289,906 - -
Deposits 4,525,310 4,443,166 200 200
Prepayments 468,622 38,014 62,554 6,500
5,725,799 5,113,091 111,199 50,525
LESS: Provision for doubtful debts (3,596,917) (3,596,917) - -
2,128,882 1,516,174 111,199 50,525

DEPOSITS WITH LICENSED BANKS
Deposits with licensed banks of the Group amounting to RM8,270,087 (RM7,488,737 in 2007) are pledged to banks for credit
facilities granted to certain subsidiaries as referred to Note 19.

The interest rates and average maturities of deposits of the Group as at 30 June 2008 range from 2.60% to 4.44% (2.90%
to 3.00% in 2007) per annum and between 21 to 365 days.
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14. SHARE CAPITAL

2007
RM
Ordinary shares of RM1 each
Authorised 100,000,000 100,000,000
Issued and fully paid 60,000,000 60,000,000
15. SHARE PREMIUM
2007
RM
Balance as at 1 July 8,004,347 8,004,347
Sale of treasury shares 18,233 -
Balance as at 30 June 8,022,580 8,004,347
16. TREASURY SHARES
Group Company
2007 2007
RM RM
At 1 July 470,209 470,209 470,209 470,209
Purchased 602,158 - 602,158 -
Sold (26,557) - (26,557) -
At 30 June 1,045,810 470,209 1,045,810 470,209

The shareholders of the Company, by ordinary resolution passed in a general meeting held on 22 November 2007, renewed
the Company’s plan to purchase its own shares. The directors of the Company are committed to enhancing the value of the
Company for its shareholders and believe that the purchase plan can be applied in the best interest of the Company and its
shareholders.

During the financial year, the Company purchased 1,034,100 of its own shares from the open market at an average price of
RM0.578 per share. The total consideration paid for the shares purchased was RM602,158 comprising of consideration paid
of RM597,742 and transaction costs of RM4,416. The transactions were financed by internally generated funds. The shares
purchased are being held as treasury shares in accordance with section 67A of the Companies Act, 1965. The highest and
the lowest price paid per share were RM0.820 and RM0.426 respectively. The Company also reissued 54,000 treasury shares
by resale in the market at an average price of RM0.836. Total consideration received including transaction cost was RM44,790.

Of the total 60,000,000 (60,000,000 in 2007) issued and fully paid ordinary shares as at 30 June 2008, 2,085,000 (1,104,900
in 2007) are held as treasury shares by the Company.
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17. REVALUATION RESERVE

Prepaid land

lease payments Buildings Total
GROUP RM RM RM
At 1 July 2007 797,286 427,640 1,224,926
Revaluation increase - - -
Reversal of impairment loss - - -
At 30 June 2008 797,286 427,640 1,224,926
At 1 July 2006 - - -
Revaluation increase 797,286 797,634 1,594,920
Revaluation decrease - (3,561) (3,561)
Reversal of impairment loss - (366,433) (366,433)
At 30 June 2007 797,286 427,640 1,224,926

18. AMOUNT DUE FROM / TO SUBSIDIARY COMPANIES
The amount due from subsidiary companies bear interest at 4% (4% in 2007) per annum, is unsecured and has no fixed term
of repayment.

The amount due to a subsidiary company is interest-free, unsecured and has no fixed term of repayment.

19. BORROWINGS

Group Company
2007 2007
RM RM
Short Term Borrowings
Term loans 697,770 643,263 - -
Trust receipts 2,107,121 3,830,123 - -
Hire purchase payable (Note 20) 444,424 1,460 - -

3,249,315 4,474,846 - -

Long Term Borrowings

Term loans 1,060,404 1,784,352 - -

Hire purchase payable (Note 20) 907,176 - - -
1,967,580 1,784,352 - -

Total Borrowings

Term loans 1,758,174 2,427,615 - -
Trust receipts 2,107,121 3,830,123 - -
Hire purchase payable (Note 20) 1,351,600 1,460 - -

5,216,895 6,259,198 - -

Maturity of Borrowings (excluding hire purchase)

Within one year 2,804,891 4,473,386 - -
More than 1 year and less than 2 years 697,770 643,263 - -
More than 2 years and less than 5 years 362,634 1,141,089 - -

3,865,295 6,257,738 - -
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19. BORROWINGS (contd)
The weighted average effective interest rates at the balance sheet date for borrowings, excluding hire purchase payables
were as follows:

Group Company
2007 2007
% %
Trust receipts 7.80 7.75 - -
Term loans 7.50 7.50 - -

The term loan of the Group is secured by a legal charge over a freehold land of a subsidiary company and a corporate
guarantee of the Company.

The other bank borrowings of the Group are secured by way of the following:

(i) certain fixed deposits of the subsidiary companies as disclosed in Note 13;
(ii) assignment of contract proceeds of certain subsidiary companies; and
(iii) corporate guarantee of the Company.

20. HIRE PURCHASE PAYABLES

Group Company
2007 2007
RM RM
Minimum Lease Payments :
Not later than one year 317,994 1,460 - -
More than 1 year and less than 2 years 317,994 - - -
More than 2 years and less than 5 years 864,140 - - -
1,500,128 1,460 - -
Less: Future finance charges (148,528) - - -
Present value of finance lease liabilities 1,351,600 1,460 - -
Present Value Of Finance Lease Liability :
Not later than one year 429,020 1,460 - -
More than 1 year and less than 2 years 285,863 - - -
More than 2 years and less than 5 years 636,717 - - -
1,351,600 1,460 - -
Analysed As :
Due within 12 months (Note 19) 444,424 1,460 - -
Due after 12 months (Note 19) 907,176 - - -
1,351,600 1,460 - -

The hire purchase payables bear interest at between 4.95% to 9.16% (4.95% to 9.16% in 2007) per annum.
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The normal trade credit terms granted to the Group range from 30 to 90 days.

OTHER PAYABLES AND ACCRUALS

Other payables
Accruals

PROFIT BEFORE TAX

After charging / (crediting):
Audit Fee
Amortisation of prepaid land lease payments
Employee benefits expense (Note 24)
Depreciation
Directors’ remuneration (Note 25)
Impairment loss on:
Other investments
Provision for doubtful debts
Rental of premises
Finance costs:
Bank overdraft interest
Hire purchase interest
Term loan interest
Trust receipts interest
(Gain) / loss on foreign exchange Trade
and realised
Management fee income from:
Associate
Subsidiaries
Rental income
Dividend income
Interest income from:
Deposits with licensed bank
Subsidiaries
Write back of impairment loss on property
Gain on disposal of plant and equipment

Group Company
2007 2007
RM RM
370,782 372,862 11,396 11,396
2,473,644 3,542,744 290,580 429,149
2,844,426 3,915,606 301,976 440,545
Group Company
2007 2007
RM RM
44,627 42,100 12,000 12,000
95,137 110,298 - -
8,280,650 7,343,696 1,089,107 971,488
1,002,059 727,561 197,909 183,170
874,900 815,350 274,000 218,000
- 1 - -
559,487 500,000 - -
219,257 64,541 - -
5,858 3,986 - -
19,158 1,448 - -
175,719 228,324 - -
188,542 66,154 - -
(171,345) 75,700 - -
- (8,000) - -
- - (648,000) (648,000)
(177,200) (286,000) - -
- - (2,000,000) (2,350,000)
(337,166) (495,827) - -
- - (588,334) (471,794)
- (366,433) - -
(142,158) (1,499) (3,630) -
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24. EMPLOYEE BENEFITS EXPENSE

2008
RM

Group

FINANCIAL STATEMENTS

Company

2008
RM

Salaries and bonus 5,770,957 5,457,004 770,582 705,057
EPF contributions 626,324 542,179 81,820 72,312
SOCSO contributions 50,773 43,864 7,982 7,594
Other benefits 1,832,596 1,300,649 228,723 186,525
8,280,650 7,343,696 1,089,107 971,488
25. DIRECTORS’ REMUNERATION
Group Company

2008
RM

Directors of the Company
Executive Directors

- salaries and others emoluments
- benefits-in-kind

Non-Executive Directors
- fees

644,000 540,000

36,900 57,350
680,900 597,350
194,000 218,000
194,000 218,000
874,900 815,350

2008
RM

80,000 -

80:000 :
194,000 218,000
194,000 218,000
274,000 218,000

The number of Directors of the Group whose total remuneration during the year are within the following bands is analysed

below:

Executive

Directors

Directors of the Company

Below RM 50,000 -
RM 50,000 - RM 100,000 1
RM 100,001 - RM 150,000 -
RM 150,001 - RM 200,000 -
RM 200,001 - RM 250,000 -
RM 250,001 - RM 300,000 1
RM 300,001 - RM 350,000 1

Non-Executive

Directors

Executive
Directors

Non-Executive
Directors

4
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26. INCOME TAX EXPENSE

27.

Group Company
2007 2007
RM RM
Income Tax
Current - 36,153 268,639 379,528
Tax recoverable arising from dividend income received (506,333) - - -
Over provision in prior year (662,108) - (349,333) -
(1,168,441) 36,153 (80,694) 379,528

As at 30 June 2008, the Group has unutilised business losses of RM16,648,363 (RM20,116,621 in 2007) and unabsorbed
capital allowance of RM882,775 (RM781,102 in 2007) respectively to set off against future taxable profits. As at 30 June 2008,
the Company has no unutilised business loss and unabsorbed capital allowance to set off against future taxable profits (Nil
in 2007).

The tax reconciliation between the effective income tax rate and the statutory tax rate of the Group and the Company are as
follows:

Group Company
2007 2007
RM RM
Profit before tax 701,220 1,041,485 859,094 1,408,089
Taxation at statutory tax rate of 20% / 26% 588,359 619,013 223,364 379,528
Expenses not deductible for tax purposes 403,084 452,300 45,275 -
Income not subject to tax (25,109) (73,287) - -
Effects of tax credit arising from dividend received (506,333) - - -
Over provision of income tax in prior year (662,108) - (349,333) -
Utilisation of unrecognized tax losses brought forward  (1,124,170) (1,171,079) - -
Deferred tax assets not recognised during the year 157,836 209,206 - -
Tax (income) / expense for the year (1,168,441) 36,153 (80,694) 379,528
DEFERRED TAX
The deferred tax assets prior to offsetting are in respect of the following:
Group Company
2007 2007
RM RM
Unused tax losses 584,121 652,624 - -
Unabsorbed capital allowances - 18,949 - 18,949

584,121 671,573 - 18,949
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DEFERRED TAX (contd)
The deferred tax liabilities prior to offsetting are in respect of the following:

Group
2007
RM
Revaluation of leasehold land and buildings (519,267) (564,856)
Capital allowances claimed in excess of
depreciation (64,854) (106,717)

& FINANCIAL STATEMENTS

Company

2007
RM

- (18,949)

(584,121)  (671,573)

- (18,949)

Deferred tax assests have not been recognised in respect of the following items:

Group
2007
RM
Unused tax losses 3,054,951 4,612,889
Unabsorbed capital allowances 1,199,238 154,268

Company

2007
RM

- 271,816
- 159,011

4,254,189 4,767,157

- 430,827

The unused tax losses and unabsorbed capital allowance are available indefinitely to set off against future taxable profits

of the subsidiaries in which those items arose.

Deferred tax assets have not been recognised because there is no convincing evidence that sufficient taxable profits

will be available to set off such unabsorbed tax losses and capital allowance.

EARNING PER SHARE

The earning per share is calculated based on the profit attributable to equity holders of the Company of RM1,926,996
(RM1,005,333 in 2007) on the 60,000,000 (60,000,000 in 2007) ordinary shares of RM1 each in issue during the financial year.

CONTINGENT LIABILITIES
Group

2007
Corporate Guarantees RM

Corporate guarantee given to banks for credit
facilities granted to subsidiaries - -

Company

2007
RM

3,865,295 2,427,615

3,865,295 2,427,615
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RELATED PARTY TRANSACTIONS
Transactions between the Group and the Company and related parties during the year are as follows:

Group Company
2007 2007
RM RM

Insurance premium paid through a company

controlled by a director 110,979 77,779 2,017 2,465
Management fee income from subsidiary

companies - - 648,000 648,000
Management fee income from associate - 8,000 - -
Interest income from subsidiary companies - - 588,334 471,794
Dividend income from subsidiary company - - 2,000,000 2,350,000

The Directors are of the opinion that these transactions were undertaken at mutually agreed terms between the companies
in the normal course of business and the terms and conditions are not materially different from that obtainable in transactions
with unrelated parties.

FINANCIAL INSTRUMENTS

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Group’s activities expose it to a variety of financial risks, including liquidity risk, credit risk, foreign exchange risk, credit
risk, interest risk and cash flow risk. The Group monitors its financial position closely with an objective to minimise potential
adverse effects of the financial risk on the financial performance of the Group.

Liquidity Risk

The Group actively manages its debt maturity profile, operating cash flows and the availability of funding so as to ensure that
all refinancing, repayment and funding needs are met. As part of its overall prudent liquidity management, the Group maintains
sufficient levels of cash or cash convertible investments to meet its working capital requirements.

In addition, the Group strives to maintain available banking facilities at a reasonable level to its overall debt position. As far
as possible, the Group raises committed funding from both capital markets and financial institutions and prudently balances
its portfolio with short term funding so as to achieve overall cost effectiveness.

Credit Risk

Credit risks, or the risk of counterparties defaulting, is controlled by application of credit approvals, limits and monitoring
procedures. Credit risks are minimised and monitored via strictly limiting the Group’s associations to business partners with
high creditworthiness. Trade receivables are monitored on an ongoing basis via group management reporting procedures.

(iii) Foreign Exchange Risk

The Group predominantly operates domestically and is not exposed to material foreign exchange risk.
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FINANCIAL INSTRUMENTS (contd)

(iv) Interest Rate Risk

The Group’s primary interest rate risk relates to interest bearing debt; the Company had no long term interest-bearing assets
as at 30 June 2008. The investments in financial assets are mainly short term in nature and they are not held for speculative
purposes but have been mostly placed in fixed deposits which yield better returns than cash at bank. The Group manages
its interest rate exposure by maintaining a prudent mix of fixed and floating rate borrowings. The Group actively reviews
its debt portfolio, taking into account the investment holding period and nature of its assets. This strategy allows it to
capitalise on cheaper funding in a low interest rate environment and achieve a certain level of protection against rate hikes.

The information on maturity dates and effective interest rate of financial assets and liabilities are disclosed in their respective
notes.

(v) Fair Values

32.

(a)

(i)

(ii)

The carrying amounts of financial assets and liabilities of the Group and of the Company at the balance sheet date approximated
their fair values.

The fair value of borrowings is estimated by discounting the expected future cash flows using the current interest rates for
liabilities with similar risk profiles.

It is not practical to estimate the fair values of the amounts due to / from subsidiaries due principally to a lack of fixed repayment
term entered by parties involved and without in curring excessive costs. However, the Company believes that the carrying
amount represents the recoverable value.

SEGMENT INFORMATION
Business Segments

The Group is organised into 2 major business segments:

Information Technology and Services
Provisioning, installation, commissioning, integration and maintenance of information technology products and related
services, and provisioning of technology for the smart technology industry and for the integrated data centre; and

Telecommunications
Provisioning, installation, commissioning and maintenance of power supply equipment for telecommunication systems and
integration and maintenance of telecommunication equipment and related services.

Other business segments include investment holding and property investment, none of which are of a sufficient size to be
reported separately.

The Directors are of the opinion that all inter-segment transactions have been entered into in the normal course of business
and have been established on terms and conditions that are not materially different from those obtainable in transactions with
unrelated parties.
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32. SEGMENT INFORMATION (cont'd)
(a) Business Segments (cont’d)

2008
Revenue
External sales 59,416,674 - - - 59,416,674
Inter - segment sales - - 2,648,000 (2,648,000) -
Total Revenue 59,416,674 - 2,648,000 (2,648,000) 59,416,674
Results
Segment results 3,525,675 (703,533) 856,689 (2,588,334) 1,090,497
Profit from operations 1,090,497
Finance costs (389,277)
Income tax expense 1,168,441
Net profit for the year 1,869,661

Assets and liabilities
Segment assets 55,031,370 38,387,866 56,052,231 (80,003,611) 69,467,856
Segment liabilities 41,105,976 12,106,051 18,479,820 (50,729,372) 20,962,475

Other information

Capital expenditure 2,234,476 795,684 134,583 - 3,164,743
Amortisation of prepaid land

lease payments 35,298 59,839 - - 95,137
Depreciation 716,434 87,715 197,909 - 1,002,058
Non-cash expenses other than

depreciation and impairment losses 264,911 294,575 - - 559,486

8
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32. SEGMENT INFORMATION (contd)
(a) Business Segments (cont’d)

Revenue
External sales 59,583,144 - - - 59,583,144
Inter - segment sales - - 2,998,000 (2,998,000) -
Total Revenue 59,583,144 - 2,998,000 (2,998,000) 59,583,144
Results
Segment results 3,323,870 (564,502) 1,403,823 (2,821,794) 1,341,397
Profit from operations 1,341,397
Finance costs (299,912)
Income tax expense (36,153)
Net profit for the year 1,005,332

Assets and liabilities

Segment assets 54,151,296 38,925,779 56,747,352  (79,318,331) 70,506,096
Segment liabilities 41,661,768 12,146,185 18,936,373  (49,961,125) 22,783,201
Other information
Capital expenditure 663,540 - 624,907 - 1,288,447
Amortisation of prepaid land lease

payments 35,056 75,242 - - 110,298
Depreciation 466,491 75,994 185,076 - 727,561
Impairment losses - 1 - - 1
Non-cash expenses other than

depreciation and impairment losses 150,000 350,000 173 - 500,173

(b) Geographical Segments

Revenue from external customers
2008 58,398,182 1,018,492 59,416,674
2007 56,566,174 3,016,970 59,583,144

920
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STATEMENT OF SHAREHOLDINGS

Authorised Capital : RM100,000,000

Issued and Paid-Up Capital : RM 60,000,000

Class of Shares : Ordinary shares of RM1.00 each

Voting Rights : One vote per shareholder on a show of hands
One vote per share on a poll

No. of Shareholders 1,777

ANALYSIS OF SHAREHOLDINGS

A. Distribution of Shareholdings (as at 30 September 2008)

Size of Shareholdings Shareholders Shareholding %
Less than 100 5 146 0.00
100-1,000 1,174 1,158,300 1.93
1,001 - 10,000 457 1,924,550 3.21
10,001 - 100,000 118 3,587,832 5.98
100,001 to less than 5% of issued shares 19 15,725,169 26.21
5% and above of issued shares 4 37,604,003 62.67
Total 1,777 60,000,000 100

B. List of Thirty (30) Largest Shareholders (as at 30 September 2008)

Names No. of Shares %

1. Kauthar Sdn Bhd 15,769,440 26.28
2. Valiant Chapter Sdn Bhd 14,168,765 23.61
3. Unique Pyramid Sdn Bhd 4,590,136 7.65
4. |Initiative Aims Sdn Bhd 3,075,662 5.13
5. Gigantic Talent Sdn Bhd 2,842,700 4.74
6. Shahidan Shafie 2,620,000 4.37
7. Graphics Divine Sdn Bhd 2,201,100 3.67
8. Datuk Mohd Shu’aib Ishak 1,421,428 2.37
9. Rizuwan Mohd Murad 1,300,428 217
10. Teh Teaw Kee 710,200 1.18
11. Mazlifah Abdullah 548,800 0.91
12. Power Protection (M) Sdn Bhd 546,000 0.91
13. Mohd Salleh Lamsah 300,028 0.50
14. Fazlan & Amal Sdn Bhd 289,600 0.48
15. Ahmad Yasri Mohd Hashim @ Mohd Hassan 242,385 0.40
16. Kenanga Nominees (Tempatan) Sdn Bhd 196,000 0.33

Pledged Securities Account for Fathiah Abdul Rahman
17. Affin Nominees (Tempatan) Sdn Bhd 186,000 0.31

Pledged Securities Account for Shiraz Shahidan
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B. List of Thirty (30) Largest Shareholders (as at 30 September 2008) (Contd)

18. Ling Kam Sing

19. Chiam Yoke Kee

20. TA Nominees (Tempatan) Sdn Bhd
Pledged Securities Account for Teh Teaw Kee

21. Rohana Laksamana

22. Saujana Paradigma Sdn Bhd

23. Renfield Investment Limited

24. Koperasi Jabatan Kastam Malaysia Berhad

25. Tan Gaik Suan

26. Normah Ali Affandi

27. HLB Nominees (Tempatan) Sdn Bhd
Pledged Securities for Chin Peng Jin

28. Kang Swee Huat

29. Chia Sun Kia

30. Wong Ah Nai @ Wong Yoke Ying

177,400
130,000
125,700

100,000
100,000
100,000
100,000
97,800
92,932
81,000

77,700
75,000
66,000

0.30
0.22
0.21

0.17
0.17
0.17
0.17
0.16
0.15
0.14

0.13
0.13
0.1

TOTAL

C. Substantial Shareholders (as at 30 September 2008)
(as shown in the Register of Substantial Shareholders)

1. Tan Sri Dato’ Tajudin Ramli (Direct) 2

(Indirect) 15,769,440
2. Kauthar Sdn Bhd 15,769,440
3. Valiant Chapter Sdn Bhd 14,168,765
4. Unique Pyramid Sdn Bhd 4,590,136

0.00
27.23

27.23
24.46
7.93

Note:

(a) Tan Sri Dato’ Tajudin Ramli is deemed interested in the shares held by Kauthar Sdn Bhd by virtue of his 95% interest therein.

* The computation of the above percentage (%) excludes the Treasury Shares of 2,085,000 held by the Company.
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D. Directors’ Shareholding (as at 30 September 2008)
(as shown in the Register of Directors’ Shareholding)

1. Tan Sri Dato’ Tajudin Ramli 2 15,769,440(a) 27.23
2. Dato’ Abdul Halim Abdullah 0 0 0.00
3. Datuk Emam Mohd Haniff Emam Mohd Hussain 0 0 0.00
4. Dato’ Abdul Malek Ahmad Shazili 0 0 0.00
5. Dato’ Hj Abdul Hamid Mustapha 0 0 0.00
6. Dato’ Lim Kheng Yew 0 0 0.00
7. Dato’ Bistamam Ramli 0 0 0.00
8. Datuk Mohd Shu’aib Ishak 1,421,428 60,000(c) 2.56
9. Fazlan Azri Tajudin 0 289,600(b) 0.50

Note:
(a) Tan Sri Dato’ Tajudin Ramli is deemed interested in the shares held by Kauthar Sdn Bhd by virtue of his 95% interest therein.
(b) Fazlan Azri Tajudin is deemed interested in the shares held by Fazlan & Amal Sdn Bhd by virtue of his 25% interest therein.
(c) Mohd Shu’aib Ishak is deemed interested in the shares held by his wife, Zulriana Zahari.

* The computation of the above percentage (%) excludes the Treasury Shares of 2,085,000 held by the Company.

E. Directors’ Shareholding in Subsidiaries and Associate Companies (as at 30 September 2008)

1. Tan Sri Dato’ Tajudin Ramli - - -

Nil

2. Dato’ Abdul Halim Abdullah - - -
Nil

3. Datuk Emam Mohd Haniff Emam Mohd Hussain - - -
Nil

4. Dato’ Abdul Malek Ahmad Shazili - - -
Nil

5. Dato’ Hj Abdul Hamid Mustapha - - -
Nil

6. Dato’ Lim Kheng Yew - - -
Nil

7. Dato’ Bistamam Ramli - - -
Nil

8. Datuk Mohd Shu’aib Ishak - - -
Nil

9. Fazlan Azri Tajudin - - -
Nil
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GROUP PROPERTIES
{FAS AT 30 JUNE 2008

Description/ Approximate

Tenure/ Year of last Building Area/  Net Book
Location Currec:}t £ Tenure Revaluation/ Bﬁ?l?i&fg Land Area Value
Building Period Acquisition (years) (sq. meters) (RM’000)
HS (D) 7111, Vacant land Freehold 28 Mar 2007 - 18,704.60 8,645
Lot No. PT 12138,
HS (D) 7112,
Lot No. PT 12139 and
HS (D) 7113,
Lot No. PT 12140
Mukim of Dengkil,
District of Sepang,
Selangor.
HS (D) 50310, Terrace Leasehold / 14 1,002.00/ 2,726
Lot No. PT 1686 Shophouse 99 years 21 Mar 2007 334.18
Mukim of Ampang, expiring on
District and State of Rented Out: 06.07.2085.
Wilayah Persekutuan. 1. Restaurant
Remaining
(No. 33 Jalan 2/76C, | Own Occupation: term
Desa Pandan, 1 .Office space | approximately
55100 Kuala Lumpur) 2. Office space 77 years
HS (D) 50146, Terrace Leasehold / 13 852.02/ 2,435
Lot No. PT 1702 Shophouse 99 years 27 Mar 2007
Mukim of Ampang, expiring on 284.18
District and State of Own Occupation| 06.07.2085.
Wilayah Persekutuan. | (office space)
(No. 32 Jalan 1/76C, Remaining
Desa Pandan, i |
55100 Kuala Lumpur) apg;o;gga;\;e Y
HS (D) 50312, Terrace Leasehold / 27 Mar 2007 13 700.11/ 2,175
Lot No. PT 1866 Shophouse/ 99 years
Mukim of Ampang, Vacant expiring on 289.82
District and State of 07.07.2085.
Wilayah Persekutuan.
Remaining
(No. 2 Jalan 4/76C, term
Desa Pandan, approximately
55100 Kuala Lumpur) 77 years
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Description/

GROUP PROPERTIES
- EAS AT 30 JUNE 2008

Approximate

Tenure/ Year of Last Building Area/  Net Book
Location Curre(?ft Use Tenure Revaluation/ Bﬁ?l?:l&; Land Area Value
Building Period Acquisition (years) (sq. meters) (RM’000)
HS (D) 50313, Terrace Leasehold / | 27 Mar 2007 13 44352/ 1,211
Lot No. PT 1867 Shophouse 99 years
Mukim of Ampang, ) expiring on 163.50
District and State of | Own Occupation: | 07.07.2085.
Wilayah Persekutuan.
1. Office space Remaining
(No. 4 Jalan 4/76C, 2. Office space term
Desa Pandan, 3. Office space | approximately
55100 Kuala Lumpur) (vacant) 77 years
HS (D) 50314, Terrace Leasehold/ | 27 Mar 2007 13 443.52 / 1,211
Lot No. PT 1868 Shophouse 99 years
Mukim of Ampang, ) expiring on 163.50
District and State of | Own Occupation : | 07.07.2085.
Wilayah Persekutuan. )
1. Office space Remaining
(No. 6 Jalan 4/76C, 2. Office space term
Desa Pandan, 3. Office space | approximately
55100 Kuala Lumpur) (vacant) 77 years
HS (D) 50137, Terrace Leasehold / | 27 Mar 2007 14 47443 | 1,144
Lot No. PT 1693 Shophouse 99 years
Mukim of Ampang, . expiring on 153.28
District and State of Own Occupation 06.07.2085.
Wilayah Persekutuan. | (office space)
Remaining
(No. 19 Jalan 2/76C, term

Desa Pandan,
55100 Kuala Lumpur)

approximately
77 years




Description/

GROUP PROPERTIES
{FAS AT 30 JUNE 2008

Approximate

Tenure/ Year of Last Building Area/  Net Book
Location Curreonft Use Tenure Revaluation/ Bﬁ?l%&fg Land Area Value
Building Period Acquisition (years) (sq. meters) (RM’000)

HS (D) 50136, Terrace Leasehold / | 27 Mar 2007 14 474 .43/ 1,134
Lot No. PT 1692 Shophouse 99 years 153.28
Mukim of Ampang, expiring on
District and State of Rented Out: 06.07.2085.
Wilayah Persekutuan.

1.Restaurant Remaining
(No. 21 Jalan 2/76C, term
Desa Pandan, 2.0Office Space | approximately
55100 Kuala Lumpur) 77 years

3.0ffice space
HS (D) 50259, Terrace Leasehold / | 27 Mar 2007 15 153.29/ 392
Lot No. PT 1815 Shophouse 99 years -
Mukim of Ampang, expiring on
District and State of Own Occupation: 06.07.2085.
Wilayah Persekutuan.

(Office space) Remaining
(No.23-1 First Floor term
Jalan 5/76B, approximately
Desa Pandan, 77 years

55100 Kuala Lumpur)




PROXY FORM

EDARAN BERHAD

Number of shares held :

(Formerly known as Edaran Digital Systems Behad) CDS Account No :
1/We NRIC/Company No.
of

being a member / members of Edaran Berhad

hereby appoint

NRIC No.
of
or in his / her absence, NRIC No.
of

as my/our proxy to vote for me/us on my/our behalf at the Sixteenth Annual General Meeting of Edaran Berhad to be held on
Thursday, 27 November 2008 at Mahkota 3, Ballroom Level, Hotel Istana, 73 Jalan Raja Chulan, 50200 Kuala Lumpur at
10.00 a.m. and at any adjournment thereof.

My / Our proxy is to vote as indicated below :

RESOLUTIONS FOR  AGAINST

RESOLUTION 1 To consider and receive the Audited Financial Statements of the Company and the
Group for the financial year ended 30 June 2008 together with the Directors’ and
Auditors’ Reports thereon.

RESOLUTION 2 To declare a first and final dividend of 0.78% less 25% tax in respect of the
financial year ended 30 June 2008.

RESOLUTION 3 To re-elect a Director retiring under Article 101 of the Company’s Articles of Association:
® TAN SRIDATO’ TAJUDIN RAMLI

RESOLUTION 4 To re-elect a Director retiring under Article 101 of the Company’s Articles of Association :
® DATO’HJ ABDUL HAMID MUSTAPHA

RESOLUTION 5 To re-elect a Director retiring under Article 102 of the Company’s Articles of Association :
® DATO’LIM KHENG YEW

RESOLUTION 6 To approve the payment of the Directors’ fee for the financial year ended
30 June 2008.

RESOLUTION 7 To re-appoint Messrs. Parker Randall Mea as Auditors of the Company and to
authorise the Directors to fix their remuneration.

RESOLUTION 8 To give authority to the Directors to issue shares under 132D of the Companies
Act, 1965.

(Please indicate with an “X” in the spaces provided how you wish to cast your votes. If you do not do so, the Proxy will vote or abstain
from voting at his/her discretion.)

Signed this day of 2008

Signature of Member / Common Seal

NOTES :

1. Amember entitled to attend and vote at the Annual General Meeting is entitled to appoint any person or persons, whether a member or not, as his/her proxy or proxies to attend
and vote in his/her stead. Where a member appoints two (2) or more proxies, the member shall specify the proportion of the member’s shareholding to be represented by each
proxy.

2. Aproxy need not be a member of the Company. A member may appoint any person to be his/her proxy without limitation.
3. Acorporation or a corporation sole or a statutory corporation may appoint any person as its representative.

4. The instrument appointing a proxy shall be in writing under the hand of the appointer or his/her attorney duly authorised in writing and if such appointer is a corporation, corporation
sole or a statutory corporation; either under its common seal or the hand of its officers or attorney duly authorised and shall be deposited together with the power of attorney
(if any) under which it is signed or an office copy or notarially certified copy thereof and shall be deposited at the Registered Office, 33-1 Jalan 2/76C, Desa Pandan,
55100 Kuala Lumpur not less than forty eight (48) hours before the time for holding of this General Meeting or any adjournment thereof.

5. The signature to the instrument appointing the proxy executed outside Malaysia must be attested by a Solicitor, Notary Public, Consul or a Magistrate.



Fold this flap for sealing

Then fold here

AFFIX
STAMP

THE COMPANY SECRETARY

EDARAN BERHAD

(formerly known as Edaran Digital Systems Berhad)
No. 33-1 Jalan 2/76C

Desa Pandan

55100 Kuala Lumpur

First fold here
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BUSINESS OFFICE :

REGISTERED OFFICE :

www.edaran.com






