
EDARAN BERHAD

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

INDIVIDUAL PERIOD CUMULATIVE PERIOD

Current Year Corresponding Year Current Year Corresponding Year

Quarter Quarter To Date To Date

30/06/2023 30/06/2022 30/06/2023 30/06/2022

RM'000 RM'000 RM'000 RM'000

REVENUE 20,708 10,903 69,432 47,930

COST OF SALES (12,710) (5,331) (41,812) (25,077)

GROSS PROFIT 7,998 5,572 27,620 22,853

OTHER OPERATING INCOME 104 313 416 487

ADMINISTRATIVE EXPENSES (4,978) (3,930) (17,388) (15,370)

OTHER OPERATING EXPENSES (1,337) (1,348) (6,183) (5,530)

PROFIT FROM OPERATIONS 1,787 607 4,465 2,440

FINANCE COSTS (298) (217) (1,224) (755)

PROFIT BEFORE TAXATION 1,489 390 3,241 1,685

TAXATION (431) (190) (1,219) (1,168)

PROFIT AFTER TAXATION 1,058 200 2,022 517

EARNINGS PER SHARE (SEN) 1.83 0.35 3.50 0.90

ATTRIBUTABLE TO:

EQUITY HOLDERS OF THE COMPANY 1,059 201 2,025 520

NON-CONTROLLING INTERESTS (1) (1) (3) (3)

1,058 200 2,022 517

(The Condensed Consolidated Income Statements should be read in conjuction with the Annual

Financial Report for the year ended 30 June 2022)

The financial statements of the Group and of the Company are prepared under the historical cost convention modified to include theThe consolidated financial statements incorporate the financial statements of the Company and all its subsidiary companies afterThe Group has adopted the policy to revalue its land and buildings on a regular basis.Deferred taxation is provided on timing differences using the liability method except where it can be demonstrated with reasonableTransactions in foreign currencies are recorded in the books at exchange rates ruling at the time of transactions or at contracted ratesThe earnings per share is calculated based on the profit after taxation of RM15,137,230 (2001: RM11,693,201) on the 60,000,000 (2001:The bank overdrafts and trust receipts bear interest at 1.75% to 2.0% (2001 : 1.75% to 2.0%) per annum above the base lending rate ofThe above transactions have been entered into on commercial term at arms length in the normal course of business.Based on estimated tax credits available, the retained profits of the Company are available for distribution as dividends without incurringThe first term loan of RM0.3 million (31.12.00 : RM0.3 million) bears interest at 1.75% (31.12.00 : 1.75%) per annum aboveThe second term loan of RM2.3 million (31.12.00 : RM2.3 million) bears interest at 1.75% (31.12.00 : 1.75%) per annumThe third term loan of RM1.1 million (31.12.00 : RM1.2 million) bears interest at 2.0% (31.12.00: 2.0%) per annum above theRevenue represents progress billings received and receivable from contract works performed by reference to the stage of completion and theIn addition, the Company has a tax exempt account balance of RM2,868,000 (31.12.00 : RM2,868,000) available for distribution as tax exemptThe presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian AccountingThe number of employees of the Group and the Company as at 30 June 2002 was 141 (2001 : 119) and 17 (2001: 11) respectively.Trade receivables are recognised and carried at original invoiced amount less an allowance for any irrecoverable amount.Revenue from goods sold and services rendered is recognised in the income statement on an accrual basis based on the invoicedLease where the lessor effectively retains substantially all the risks and benefits of ownership of the leased assets are classified asIncluded above are motor vehicles acquired under hire purchase arrangement for the Group and the Company with net book value ofOn 30 November 2000, the leasehold land and buildings of the subsidiary companies were revalued by the Directors based on anThe loans are fully repayable from 2002 to 2014.During the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated inProfit on contracts is recognised on the percentage completion method which determines stage of completion based on surveys of workThe holding company is Legion Master Sdn. Bhd., which is incorporated in Malaysia.Dividend income from subsidiary companies is included in the income statement of the Company when declared or proposed.Rental income is recognised in the income statement on an accrual basis.Interest income is recognised in the income statement on an accrual basis.the authorised share capital of the Company was increased from RM25,000 to RM100,000,000 by the creation of 99,975,000the issued and paid-up share capital of the Company was increased from RM2 to RM60,000,000 by a total issue of 59,999,998In connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad hadDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a totalDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiarythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000Degem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 perpaThe amount due from a subsidiary company is unsecured, interest-free and has no fixed term of repayment.Certain fixed deposits with the licensed banks amounting to RM11,725,762 (2001: RM23,375,541) are pledged as security for borrowingIncluded in listing expenses written off against share premium is non-audit fees paid to auditors of the Company amounting toBased on estimated tax credits available and subject to agreement of the tax authorities, the retained profits of the Company can beAs disclosed in Note 2(c) to the Financial Statements, the investment in associated companies is accounted for in the Group FinancialThe Group defines associated companies as companies in which it has a long term equity interest of not less than 20% and notInvestments in quoted and unquoted securities are held on a long term basis and are shown at cost unless in the opinion of the DirectorsHad the investment been accounted for under the equity method to the extent quantifiable based on the unaudited management financialThe amount due from associated company is unsecured, interest free and has no fixed term of repayment.The amount due from subsidiary companies is unsecured, has no fixed term of repayment and interest is charged at a rate of 4% (2001: 4%) perIncluded above are equipment tools acquired under hire purchase arrangement for the Group with net book value of RM NIL (2000:Included in trade receivables is an amount of RM43,394,257 (2001: RM71,158,879) for the Group owing from a corporation in which aquoted shares in the Company pledged with a stakeholder of total value not exceeding RM16.925 million, andThe Group has two (2) pending legal suits instituted by third parties against a subsidiary company to claim an amount ofThe Directors, in consultation with their solicitors, are of the opinion that the subsidiary company has a fair chance of defendingIncluded in trade payables is an amount of RM181,432 (2001: RM1,648,232) for the Group owing to a corporation in which a substantialissue of 32,564,206 new ordinary shares of RM1 each of the Company at an issue price of approximately RM1.23 per ordinaryrights issue at par of 17,835,792 new ordinary shares of RM1 each of the Company for cash proceeds of RM17,835,792;placement of 1,360,000 new ordinary shares of RM1 each of the Company at an issue price of RM2.15 per share for cash proceedspublic issue of 8,240,000 new ordinary shares of RM1 each of the Company at an issue price of RM2.15 per share for cashThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the CompanyThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.The investment in associated companies is accounted for in the consolidated financial statements under the cost method as the DirectorsThe amount due from a subsidiary company is unsecured, interest-free and has no fixed term of repayment.Assets acquired under hire purchase contracts are capitalised as property, plant and equipment and depreciated accordingly.The registered office is located at 8th Floor, Menara TR, 161B Jalan Ampang, 50450 Kuala Lumpur.provisioning, installation, commissioning and maintenance of power supply equipment for telecommunication systems.provisioning, installation, commissioning, integration and maintenance of telecommunication equipment and related services.provisioning, installation, commissioning, integration and maintenance of information technology products and related services.The Company is a public Company incorporated and domiciled in Malaysia and listed on the Main Board of the Kuala Lumpur StockContracts work-in-progress are stated at cost, and where appropriate, include attributable profit less progress payments received andProvisions are recognised when the Company has a present legal obligation as a result of past events, and it is probable that an outflowLiabilities for payables are carried at cost which is the fair value of the consideration to be paid in the future for goods and servicesThe effective tax rate for the Group is higher than the statutory tax rate due to certain expenses being disallowed for tax purposes.Cash and cash equivalents comprise cash and bank balances, fixed deposits and bank overdrafts. Cash equivalents are short term, highlyThe Group entered into transactions with Celcom (M) Sdn Bhd (Celcom), Kauthar Sdn. Bhd (Kauthar), Arah Destini (M) Sdn. Bhd. (ArahThe following summary shows the related party transactions not otherwise disclosed in the financial statements.The Directors are of the opinion that these transactions were undertaken at mutually agreed terms between the Companies in the normal courseThe commitment terms of more than one year under hire purchase creditors are summarised as follows:-The Company has provided guarantees amounting to RM22 million to bankers in respect of certain banking facilities granted toThe above transactions have been entered into on commercial term at arms length in the normal course of business.The presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian AccountingDuring the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated inIn connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad hadDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a totalDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiarythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000Degem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 perThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the CompanyThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.On 9 August 2002, the application by a subsidiary company to issue RM100 million Murabahah Commercial Papers and Medium Term NotesThe above transactions have been entered into on commercial term at arms length in the normal course of business.The presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian AccountingDuring the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated inIn connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad hadDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a totalDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiarythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000Degem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 perThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the CompanyThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.The financial statements of the Group and of the Company for the financial year ended 30 June 2002 were authorised for issue in accordanceDeferred tax benefits are recognised as an asset when it is probable that taxable profits will be available against which the defered taxOutstanding obligations due under the hire purchase agreements after deducting finance expenses are included as liabilities in theRevenue represents gross dividend income from subsidiary companies.The Company has tax exempt income of RM4,750,000 (2001: Nil) available for distribution as tax exempt dividend.Long leasehold land and buildings of the Group costing RM4,832,825 (2001: RM12,269,743) have been pledged to financial institutionslegal charges over the leashold land and buildings of the subsidiary companies;The financial statements of the Group and of the Company are prepared under the historical cost convention modified to include theThe consolidated financial statements incorporate the financial statements of the Company and all its subsidiary companies afterThe Group has adopted the policy to revalue its land and buildings on a regular basis.Deferred taxation is provided on timing differences using the liability method except where it can be demonstrated with reasonableTransactions in foreign currencies are recorded in the books at exchange rates ruling at the time of transactions or at contracted ratesThe earnings per share is calculated based on the profit after taxation of RM15,137,230 (2001: RM11,693,201) on the 60,000,000 (2001:The bank overdrafts and trust receipts bear interest at 1.75% to 2.0% (2001 : 1.75% to 2.0%) per annum above the base lending rate ofThe above transactions have been entered into on commercial term at arms length in the normal course of business.Based on estimated tax credits available, the retained profits of the Company are available for distribution as dividends without incurringThe first term loan of RM0.3 million (31.12.00 : RM0.3 million) bears interest at 1.75% (31.12.00 : 1.75%) per annum aboveThe second term loan of RM2.3 million (31.12.00 : RM2.3 million) bears interest at 1.75% (31.12.00 : 1.75%) per annumThe third term loan of RM1.1 million (31.12.00 : RM1.2 million) bears interest at 2.0% (31.12.00: 2.0%) per annum above theRevenue represents progress billings received and receivable from contract works performed by reference to the stage of completion and theIn addition, the Company has a tax exempt account balance of RM2,868,000 (31.12.00 : RM2,868,000) available for distribution as tax exemptThe presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian AccountingThe number of employees of the Group and the Company as at 30 June 2002 was 141 (2001 : 119) and 17 (2001: 11) respectively.Trade receivables are recognised and carried at original invoiced amount less an allowance for any irrecoverable amount.Revenue from goods sold and services rendered is recognised in the income statement on an accrual basis based on the invoicedLease where the lessor effectively retains substantially all the risks and benefits of ownership of the leased assets are classified asIncluded above are motor vehicles acquired under hire purchase arrangement for the Group and the Company with net book value ofOn 30 November 2000, the leasehold land and buildings of the subsidiary companies were revalued by the Directors based on anThe loans are fully repayable from 2002 to 2014.During the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated inProfit on contracts is recognised on the percentage completion method which determines stage of completion based on surveys of workThe holding company is Legion Master Sdn. Bhd., which is incorporated in Malaysia.Dividend income from subsidiary companies is included in the income statement of the Company when declared or proposed.Rental income is recognised in the income statement on an accrual basis.Interest income is recognised in the income statement on an accrual basis.the authorised share capital of the Company was increased from RM25,000 to RM100,000,000 by the creation of 99,975,000the issued and paid-up share capital of the Company was increased from RM2 to RM60,000,000 by a total issue of 59,999,998In connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad hadDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a totalDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiarythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000Degem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 perpaThe amount due from a subsidiary company is unsecured, interest-free and has no fixed term of repayment.Certain fixed deposits with the licensed banks amounting to RM11,725,762 (2001: RM23,375,541) are pledged as security for borrowingIncluded in listing expenses written off against share premium is non-audit fees paid to auditors of the Company amounting toBased on estimated tax credits available and subject to agreement of the tax authorities, the retained profits of the Company can beAs disclosed in Note 2(c) to the Financial Statements, the investment in associated companies is accounted for in the Group FinancialThe Group defines associated companies as companies in which it has a long term equity interest of not less than 20% and notInvestments in quoted and unquoted securities are held on a long term basis and are shown at cost unless in the opinion of the DirectorsHad the investment been accounted for under the equity method to the extent quantifiable based on the unaudited management financialThe amount due from associated company is unsecured, interest free and has no fixed term of repayment.The amount due from subsidiary companies is unsecured, has no fixed term of repayment and interest is charged at a rate of 4% (2001: 4%) perIncluded above are equipment tools acquired under hire purchase arrangement for the Group with net book value of RM NIL (2000:Included in trade receivables is an amount of RM43,394,257 (2001: RM71,158,879) for the Group owing from a corporation in which aquoted shares in the Company pledged with a stakeholder of total value not exceeding RM16.925 million, andThe Group has two (2) pending legal suits instituted by third parties against a subsidiary company to claim an amount ofThe Directors, in consultation with their solicitors, are of the opinion that the subsidiary company has a fair chance of defendingIncluded in trade payables is an amount of RM181,432 (2001: RM1,648,232) for the Group owing to a corporation in which a substantialissue of 32,564,206 new ordinary shares of RM1 each of the Company at an issue price of approximately RM1.23 per ordinaryrights issue at par of 17,835,792 new ordinary shares of RM1 each of the Company for cash proceeds of RM17,835,792;placement of 1,360,000 new ordinary shares of RM1 each of the Company at an issue price of RM2.15 per share for cash proceedspublic issue of 8,240,000 new ordinary shares of RM1 each of the Company at an issue price of RM2.15 per share for cashThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the CompanyThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.The investment in associated companies is accounted for in the consolidated financial statements under the cost method as the DirectorsThe amount due from a subsidiary company is unsecured, interest-free and has no fixed term of repayment.Assets acquired under hire purchase contracts are capitalised as property, plant and equipment and depreciated accordingly.The registered office is located at 8th Floor, Menara TR, 161B Jalan Ampang, 50450 Kuala Lumpur.provisioning, installation, commissioning and maintenance of power supply equipment for telecommunication systems.provisioning, installation, commissioning, integration and maintenance of telecommunication equipment and related services.provisioning, installation, commissioning, integration and maintenance of information technology products and related services.The Company is a public Company incorporated and domiciled in Malaysia and listed on the Main Board of the Kuala Lumpur StockContracts work-in-progress are stated at cost, and where appropriate, include attributable profit less progress payments received andProvisions are recognised when the Company has a present legal obligation as a result of past events, and it is probable that an outflowLiabilities for payables are carried at cost which is the fair value of the consideration to be paid in the future for goods and servicesThe effective tax rate for the Group is higher than the statutory tax rate due to certain expenses being disallowed for tax purposes.Cash and cash equivalents comprise cash and bank balances, fixed deposits and bank overdrafts. Cash equivalents are short term, highlyThe Group entered into transactions with Celcom (M) Sdn Bhd (Celcom), Kauthar Sdn. Bhd (Kauthar), Arah Destini (M) Sdn. Bhd. (ArahThe following summary shows the related party transactions not otherwise disclosed in the financial statements.The Directors are of the opinion that these transactions were undertaken at mutually agreed terms between the Companies in the normal courseThe commitment terms of more than one year under hire purchase creditors are summarised as follows:-The Company has provided guarantees amounting to RM22 million to bankers in respect of certain banking facilities granted toThe above transactions have been entered into on commercial term at arms length in the normal course of business.The presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian AccountingDuring the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated inIn connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad hadDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a totalDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiarythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000Degem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 perThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the CompanyThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.On 9 August 2002, the application by a subsidiary company to issue RM100 million Murabahah Commercial Papers and Medium Term NotesThe above transactions have been entered into on commercial term at arms length in the normal course of business.The presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian AccountingDuring the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated inIn connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad hadDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a totalDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiarythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000Degem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 perThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the CompanyThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.The financial statements of the Group and of the Company for the financial year ended 30 June 2002 were authorised for issue in accordanceDeferred tax benefits are recognised as an asset when it is probable that taxable profits will be available against which the defered taxOutstanding obligations due under the hire purchase agreements after deducting finance expenses are included as liabilities in theRevenue represents gross dividend income from subsidiary companies.The Company has tax exempt income of RM4,750,000 (2001: Nil) available for distribution as tax exempt dividend.Long leasehold land and buildings of the Group costing RM4,832,825 (2001: RM12,269,743) have been pledged to financial institutionslegal charges over the leashold land and buildings of the subsidiary companies;
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EDARAN BERHAD

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2023

AS AT END AS AT 

OF CURRENT YEAR PRECEDING YEAR

TO DATE FINANCIAL YEAR

ENDED

30/06/2023 30/06/2022

Note RM'000 RM'000

ASSETS

NON - CURRENT ASSETS

Property, plant and equipment 9,972                    9,539                   

Right of use assets 22,094                  22,304                 

Intangible assets 723                       630                      

Other investment - quoted 22                         10                        

32,811                  32,483                 

CURRENT ASSETS

Amount due from customers for contract works 13 190

Trade receivables 18,307                  21,162                 

Other receivables 351                       584                      

Tax recoverable 56                         25                        

Deposit with licensed banks 4,007                    1,032                   

Cash and bank balances 10,260                  2,030                   

32,994 25,023

TOTAL ASSETS 65,805                  57,506                 

EQUITY AND LIABILITIES

Equity attributable to owners of the Company

Share capital 68,022                  68,022                 

Treasury shares (1,049)                   (1,049)                  

Revaluation reserve 12,756                  12,986                 

Translation reserve (4)                          (5)                         

Accumulated loss (49,521)                 (50,763)                

30,204                  29,191                 

Non - controlling interests (1,001)                   (998)                     

TOTAL EQUITY 29,203                  28,193                 

NON - CURRENT LIABILITIES

Borrowings and Lease Liabilities 22 (b) 7,082                    6,281                   

Deferred taxation 4,088                    4,154                   

11,170                  10,435                 

CURRENT LIABILITIES

Amount due to customers for contract works 5,462                    1,856                   

Trade payables 8,308                    5,397                   

Other payables 7,649                    5,758                   

Provision for taxation 902                       1,433                   

Borrowings and Lease Liabilities 22 (a) 3,111                    4,434                   

25,432                  18,878                 

Total liabilities 36,602                  29,313                 

TOTAL EQUITY AND LIABILITIES 65,805                  57,506                 

(The Condensed Consolidated Balance Sheets should be read in conjunction with the

 Annual Financial Report for the year ended 30 June 2022)

The financial statements of the Group and of the Company are prepared under the historical cost convention modified to include theThe consolidated financial statements incorporate the financial statements of the Company and all its subsidiary companies afterThe Group has adopted the policy to revalue its land and buildings on a regular basis.Deferred taxation is provided on timing differences using the liability method except where it can be demonstrated with reasonableTransactions in foreign currencies are recorded in the books at exchange rates ruling at the time of transactions or at contracted ratesThe earnings per share is calculated based on the profit after taxation of RM15,137,230 (2001: RM11,693,201) on the 60,000,000 (2001:The bank overdrafts and trust receipts bear interest at 1.75% to 2.0% (2001 : 1.75% to 2.0%) per annum above the base lending rate ofThe above transactions have been entered into on commercial term at arms length in the normal course of business.Based on estimated tax credits available, the retained profits of the Company are available for distribution as dividends without incurringThe first term loan of RM0.3 million (31.12.00 : RM0.3 million) bears interest at 1.75% (31.12.00 : 1.75%) per annum aboveThe second term loan of RM2.3 million (31.12.00 : RM2.3 million) bears interest at 1.75% (31.12.00 : 1.75%) per annumThe third term loan of RM1.1 million (31.12.00 : RM1.2 million) bears interest at 2.0% (31.12.00: 2.0%) per annum above theRevenue represents progress billings received and receivable from contract works performed by reference to the stage of completion and theIn addition, the Company has a tax exempt account balance of RM2,868,000 (31.12.00 : RM2,868,000) available for distribution as tax exemptThe presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian AccountingThe number of employees of the Group and the Company as at 30 June 2002 was 141 (2001 : 119) and 17 (2001: 11) respectively.Trade receivables are recognised and carried at original invoiced amount less an allowance for any irrecoverable amount.Revenue from goods sold and services rendered is recognised in the income statement on an accrual basis based on the invoicedLease where the lessor effectively retains substantially all the risks and benefits of ownership of the leased assets are classified asIncluded above are motor vehicles acquired under hire purchase arrangement for the Group and the Company with net book value ofOn 30 November 2000, the leasehold land and buildings of the subsidiary companies were revalued by the Directors based on anThe loans are fully repayable from 2002 to 2014.During the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated inProfit on contracts is recognised on the percentage completion method which determines stage of completion based on surveys of workThe holding company is Legion Master Sdn. Bhd., which is incorporated in Malaysia.Dividend income from subsidiary companies is included in the income statement of the Company when declared or proposed.Rental income is recognised in the income statement on an accrual basis.Interest income is recognised in the income statement on an accrual basis.the authorised share capital of the Company was increased from RM25,000 to RM100,000,000 by the creation of 99,975,000the issued and paid-up share capital of the Company was increased from RM2 to RM60,000,000 by a total issue of 59,999,998In connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad hadDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a totalDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiarythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000Degem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 perpaThe amount due from a subsidiary company is unsecured, interest-free and has no fixed term of repayment.Certain fixed deposits with the licensed banks amounting to RM11,725,762 (2001: RM23,375,541) are pledged as security for borrowingIncluded in listing expenses written off against share premium is non-audit fees paid to auditors of the Company amounting toBased on estimated tax credits available and subject to agreement of the tax authorities, the retained profits of the Company can beAs disclosed in Note 2(c) to the Financial Statements, the investment in associated companies is accounted for in the Group FinancialThe Group defines associated companies as companies in which it has a long term equity interest of not less than 20% and notInvestments in quoted and unquoted securities are held on a long term basis and are shown at cost unless in the opinion of the DirectorsHad the investment been accounted for under the equity method to the extent quantifiable based on the unaudited management financialThe amount due from associated company is unsecured, interest free and has no fixed term of repayment.The amount due from subsidiary companies is unsecured, has no fixed term of repayment and interest is charged at a rate of 4% (2001: 4%) perIncluded above are equipment tools acquired under hire purchase arrangement for the Group with net book value of RM NIL (2000:Included in trade receivables is an amount of RM43,394,257 (2001: RM71,158,879) for the Group owing from a corporation in which aquoted shares in the Company pledged with a stakeholder of total value not exceeding RM16.925 million, andThe Group has two (2) pending legal suits instituted by third parties against a subsidiary company to claim an amount ofThe Directors, in consultation with their solicitors, are of the opinion that the subsidiary company has a fair chance of defendingIncluded in trade payables is an amount of RM181,432 (2001: RM1,648,232) for the Group owing to a corporation in which a substantialissue of 32,564,206 new ordinary shares of RM1 each of the Company at an issue price of approximately RM1.23 per ordinaryrights issue at par of 17,835,792 new ordinary shares of RM1 each of the Company for cash proceeds of RM17,835,792;placement of 1,360,000 new ordinary shares of RM1 each of the Company at an issue price of RM2.15 per share for cash proceedspublic issue of 8,240,000 new ordinary shares of RM1 each of the Company at an issue price of RM2.15 per share for cashThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the CompanyThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.The investment in associated companies is accounted for in the consolidated financial statements under the cost method as the DirectorsThe amount due from a subsidiary company is unsecured, interest-free and has no fixed term of repayment.Assets acquired under hire purchase contracts are capitalised as property, plant and equipment and depreciated accordingly.The registered office is located at 8th Floor, Menara TR, 161B Jalan Ampang, 50450 Kuala Lumpur.provisioning, installation, commissioning and maintenance of power supply equipment for telecommunication systems.provisioning, installation, commissioning, integration and maintenance of telecommunication equipment and related services.provisioning, installation, commissioning, integration and maintenance of information technology products and related services.The Company is a public Company incorporated and domiciled in Malaysia and listed on the Main Board of the Kuala Lumpur StockContracts work-in-progress are stated at cost, and where appropriate, include attributable profit less progress payments received andProvisions are recognised when the Company has a present legal obligation as a result of past events, and it is probable that an outflowLiabilities for payables are carried at cost which is the fair value of the consideration to be paid in the future for goods and servicesThe effective tax rate for the Group is higher than the statutory tax rate due to certain expenses being disallowed for tax purposes.Cash and cash equivalents comprise cash and bank balances, fixed deposits and bank overdrafts. Cash equivalents are short term, highlyThe Group entered into transactions with Celcom (M) Sdn Bhd (Celcom), Kauthar Sdn. Bhd (Kauthar), Arah Destini (M) Sdn. Bhd. (ArahThe following summary shows the related party transactions not otherwise disclosed in the financial statements.The Directors are of the opinion that these transactions were undertaken at mutually agreed terms between the Companies in the normal courseThe commitment terms of more than one year under hire purchase creditors are summarised as follows:-The Company has provided guarantees amounting to RM22 million to bankers in respect of certain banking facilities granted toThe above transactions have been entered into on commercial term at arms length in the normal course of business.The presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian AccountingDuring the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated inIn connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad hadDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a totalDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiarythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000Degem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 perThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the CompanyThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.On 9 August 2002, the application by a subsidiary company to issue RM100 million Murabahah Commercial Papers and Medium Term NotesThe above transactions have been entered into on commercial term at arms length in the normal course of business.The presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian AccountingDuring the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated inIn connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad hadDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a totalDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiarythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000Degem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 perThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the CompanyThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.The financial statements of the Group and of the Company for the financial year ended 30 June 2002 were authorised for issue in accordanceDeferred tax benefits are recognised as an asset when it is probable that taxable profits will be available against which the defered taxOutstanding obligations due under the hire purchase agreements after deducting finance expenses are included as liabilities in theRevenue represents gross dividend income from subsidiary companies.The Company has tax exempt income of RM4,750,000 (2001: Nil) available for distribution as tax exempt dividend.Long leasehold land and buildings of the Group costing RM4,832,825 (2001: RM12,269,743) have been pledged to financial institutionslegal charges over the leashold land and buildings of the subsidiary companies;The financial statements of the Group and of the Company are prepared under the historical cost convention modified to include theThe consolidated financial statements incorporate the financial statements of the Company and all its subsidiary companies afterThe Group has adopted the policy to revalue its land and buildings on a regular basis.Deferred taxation is provided on timing differences using the liability method except where it can be demonstrated with reasonableTransactions in foreign currencies are recorded in the books at exchange rates ruling at the time of transactions or at contracted ratesThe earnings per share is calculated based on the profit after taxation of RM15,137,230 (2001: RM11,693,201) on the 60,000,000 (2001:The bank overdrafts and trust receipts bear interest at 1.75% to 2.0% (2001 : 1.75% to 2.0%) per annum above the base lending rate ofThe above transactions have been entered into on commercial term at arms length in the normal course of business.Based on estimated tax credits available, the retained profits of the Company are available for distribution as dividends without incurringThe first term loan of RM0.3 million (31.12.00 : RM0.3 million) bears interest at 1.75% (31.12.00 : 1.75%) per annum aboveThe second term loan of RM2.3 million (31.12.00 : RM2.3 million) bears interest at 1.75% (31.12.00 : 1.75%) per annumThe third term loan of RM1.1 million (31.12.00 : RM1.2 million) bears interest at 2.0% (31.12.00: 2.0%) per annum above theRevenue represents progress billings received and receivable from contract works performed by reference to the stage of completion and theIn addition, the Company has a tax exempt account balance of RM2,868,000 (31.12.00 : RM2,868,000) available for distribution as tax exemptThe presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian AccountingThe number of employees of the Group and the Company as at 30 June 2002 was 141 (2001 : 119) and 17 (2001: 11) respectively.Trade receivables are recognised and carried at original invoiced amount less an allowance for any irrecoverable amount.Revenue from goods sold and services rendered is recognised in the income statement on an accrual basis based on the invoicedLease where the lessor effectively retains substantially all the risks and benefits of ownership of the leased assets are classified asIncluded above are motor vehicles acquired under hire purchase arrangement for the Group and the Company with net book value ofOn 30 November 2000, the leasehold land and buildings of the subsidiary companies were revalued by the Directors based on anThe loans are fully repayable from 2002 to 2014.During the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated inProfit on contracts is recognised on the percentage completion method which determines stage of completion based on surveys of workThe holding company is Legion Master Sdn. Bhd., which is incorporated in Malaysia.Dividend income from subsidiary companies is included in the income statement of the Company when declared or proposed.Rental income is recognised in the income statement on an accrual basis.Interest income is recognised in the income statement on an accrual basis.the authorised share capital of the Company was increased from RM25,000 to RM100,000,000 by the creation of 99,975,000the issued and paid-up share capital of the Company was increased from RM2 to RM60,000,000 by a total issue of 59,999,998In connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad hadDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a totalDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiarythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000Degem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 perpaThe amount due from a subsidiary company is unsecured, interest-free and has no fixed term of repayment.Certain fixed deposits with the licensed banks amounting to RM11,725,762 (2001: RM23,375,541) are pledged as security for borrowingIncluded in listing expenses written off against share premium is non-audit fees paid to auditors of the Company amounting toBased on estimated tax credits available and subject to agreement of the tax authorities, the retained profits of the Company can beAs disclosed in Note 2(c) to the Financial Statements, the investment in associated companies is accounted for in the Group FinancialThe Group defines associated companies as companies in which it has a long term equity interest of not less than 20% and notInvestments in quoted and unquoted securities are held on a long term basis and are shown at cost unless in the opinion of the DirectorsHad the investment been accounted for under the equity method to the extent quantifiable based on the unaudited management financialThe amount due from associated company is unsecured, interest free and has no fixed term of repayment.The amount due from subsidiary companies is unsecured, has no fixed term of repayment and interest is charged at a rate of 4% (2001: 4%) perIncluded above are equipment tools acquired under hire purchase arrangement for the Group with net book value of RM NIL (2000:Included in trade receivables is an amount of RM43,394,257 (2001: RM71,158,879) for the Group owing from a corporation in which aquoted shares in the Company pledged with a stakeholder of total value not exceeding RM16.925 million, andThe Group has two (2) pending legal suits instituted by third parties against a subsidiary company to claim an amount ofThe Directors, in consultation with their solicitors, are of the opinion that the subsidiary company has a fair chance of defendingIncluded in trade payables is an amount of RM181,432 (2001: RM1,648,232) for the Group owing to a corporation in which a substantialissue of 32,564,206 new ordinary shares of RM1 each of the Company at an issue price of approximately RM1.23 per ordinaryrights issue at par of 17,835,792 new ordinary shares of RM1 each of the Company for cash proceeds of RM17,835,792;placement of 1,360,000 new ordinary shares of RM1 each of the Company at an issue price of RM2.15 per share for cash proceedspublic issue of 8,240,000 new ordinary shares of RM1 each of the Company at an issue price of RM2.15 per share for cashThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the CompanyThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.The investment in associated companies is accounted for in the consolidated financial statements under the cost method as the DirectorsThe amount due from a subsidiary company is unsecured, interest-free and has no fixed term of repayment.Assets acquired under hire purchase contracts are capitalised as property, plant and equipment and depreciated accordingly.The registered office is located at 8th Floor, Menara TR, 161B Jalan Ampang, 50450 Kuala Lumpur.provisioning, installation, commissioning and maintenance of power supply equipment for telecommunication systems.provisioning, installation, commissioning, integration and maintenance of telecommunication equipment and related services.provisioning, installation, commissioning, integration and maintenance of information technology products and related services.The Company is a public Company incorporated and domiciled in Malaysia and listed on the Main Board of the Kuala Lumpur StockContracts work-in-progress are stated at cost, and where appropriate, include attributable profit less progress payments received andProvisions are recognised when the Company has a present legal obligation as a result of past events, and it is probable that an outflowLiabilities for payables are carried at cost which is the fair value of the consideration to be paid in the future for goods and servicesThe effective tax rate for the Group is higher than the statutory tax rate due to certain expenses being disallowed for tax purposes.Cash and cash equivalents comprise cash and bank balances, fixed deposits and bank overdrafts. Cash equivalents are short term, highlyThe Group entered into transactions with Celcom (M) Sdn Bhd (Celcom), Kauthar Sdn. Bhd (Kauthar), Arah Destini (M) Sdn. Bhd. (ArahThe following summary shows the related party transactions not otherwise disclosed in the financial statements.The Directors are of the opinion that these transactions were undertaken at mutually agreed terms between the Companies in the normal courseThe commitment terms of more than one year under hire purchase creditors are summarised as follows:-The Company has provided guarantees amounting to RM22 million to bankers in respect of certain banking facilities granted toThe above transactions have been entered into on commercial term at arms length in the normal course of business.The presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian AccountingDuring the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated inIn connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad hadDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a totalDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiarythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000Degem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 perThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the CompanyThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.On 9 August 2002, the application by a subsidiary company to issue RM100 million Murabahah Commercial Papers and Medium Term NotesThe above transactions have been entered into on commercial term at arms length in the normal course of business.The presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian AccountingDuring the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated inIn connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad hadDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a totalDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price ofOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiarythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000Degem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 perThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the CompanyThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.The financial statements of the Group and of the Company for the financial year ended 30 June 2002 were authorised for issue in accordanceDeferred tax benefits are recognised as an asset when it is probable that taxable profits will be available against which the defered taxOutstanding obligations due under the hire purchase agreements after deducting finance expenses are included as liabilities in theRevenue represents gross dividend income from subsidiary companies.The Company has tax exempt income of RM4,750,000 (2001: Nil) available for distribution as tax exempt dividend.Long leasehold land and buildings of the Group costing RM4,832,825 (2001: RM12,269,743) have been pledged to financial institutionslegal charges over the leashold land and buildings of the subsidiary companies;
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EDARAN BERHAD

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE QUARTER ENDED 30 JUNE 2023

Attributable

to Equity

Holders of Minority Total

the Company Interest Equity

Share Treasury Revaluation Translation Accumulated

Capital Shares Reserve Reserve Loss Total Total

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

At 1 July 2022 68,022 (1,049) 12,986 (5) (50,763) 29,191 (998) 28,193

Foreign currency translation -       -         -             1 -                 1 -      1

Profit for the period -       -         -             -            2,025 2,025 (3) 2,022

Total comprehensive profit for the period -       -         -             1 2,025 2,026 (3) 2,023

Dividend for the financial year ended 30 June 2023 (1,013) (1,013) -      (1,013)

Realisation of revaluation reserve (230) 230 -             -      -           

At 30 JUNE 2023 68,022 (1,049) 12,756 (4) (49,521) 30,204 (1,001) 29,203

At 1 July 2021 68,022 (1,049) 7,946 (6) (50,479) 24,434 (996) 23,438

Foreign currency translation -       -         -             1 -                 1 1 2

Profit for the period -       -         -             -            520 520 (3) 517

Revaluation of Land and buildings -       -         5,249 -            -                 5,249 -      5,249

Total comprehensive profit for the period -       -         5,249 1 520 5,770 (2) 5,768

Realisation of revaluation reserve -       -         (209) 209 -             -      -           

Dividend for the financial year ended 30 June 2022 (1,013) (1,013) -      (1,013)

At 30 JUNE 2022 68,022 (1,049) 12,986 (5) (50,763) 29,191 (998) 28,193

(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual

Financial Report for the year ended 30 June 2022)

Non-Distributable
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EDARAN BERHAD

CONDENSED CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR QUARTER ENDED 30 JUNE 2023

Current Year Corresponding Year

to date to date

30/06/2023 30/06/2022

RM' 000 RM' 000

Net cash generated from / (used in) operating activities 15,176 (7,237)

Net cash used in investing activities (3,923) (1,720)

Net cash generated from / (used in) financing activities 1,626 (365)

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 12,879 (9,322)

Effect of Exchange rate changes 1                 1                   

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 687 10,008

CASH AND CASH EQUIVALENTS AT END OF YEAR 13,567 687

Cash and cash equivalents comprise the following:

Bank overdrafts -                  (2,149)           

Deposits with licensed banks 4,007 1,032

Cash and bank balances 10,260 2,030

14,267 913

Less: Deposits pledged as security with licensed banks (700)            (226)              

13,567 687

(The condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual 
Financial Report for the year ended 30 June 2022)
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EDARAN BERHAD 
 

NOTES TO THE ACCOUNTS FOR THE PERIOD 
ENDED 30 JUNE 2023 
 

 
1. Basis of Preparation 
 

The interim financial statements are unaudited and have been prepared in 
accordance with the requirements of Financial Reporting Standard (“FRS”) No 
134: Interim Financial Reporting and paragraph 9.22 of the Main Market 
Listing Requirements of the Bursa Malaysia Securities Berhad (“BMSB”). 
 
The interim financial statements should be read in conjunction with the audited 
financial statements for the year ended 30 June 2022. These explanatory 
notes attached to the interim financial statements provide an explanation of 
events and transactions that are significant to an understanding of the 
changes in the financial position and performance of the Group since the 
financial year ended 30 June 2022. 
 
The same accounting policies and methods of computation are followed in the 
interim financial statements as compared with the financial statements for the 
year ended 30 June 2022. 
 
 

2. Auditors’ Report on Preceding Annual Financial Statements 
 

The auditors’ report on the financial statements for the year ended                       
30 June 2022 was not qualified. 
 

 
3. Comments About Seasonal or Cyclical Factors 
 
 The Group’s performance is not affected by seasonal or cyclical impacts. 
 
 
4. Unusual Items Due to their Nature, Size or Incidence 
 
 There were no unusual items affecting assets, liabilities, equity, net income  

or cash flows in the current quarter and financial year ended 30 June 2023  
 
 

5. Changes in estimates 
 

There were no changes in the estimates that have had a material effect in the 
current quarter and financial year ended 30 June 2023. 
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6. Debt and Equity Securities 
 

There were no issuances, cancellations, repurchases, resale and repayments 
of debt and equity securities in the current quarter and financial year ended  
30 June 2023 other than as mentioned below: -    

.    
As at 30 June 2023, the Company held as treasury shares a total of 2,094,800 
of its 60,000,000 issued ordinary shares. Such treasury shares are held at a 
carrying amount of RM1,049,536. 
 

 
 
7. Segmental Information 
 

  
 
 
8. Dividends Paid 

 
The interim tax exempt (single-tier) dividend of 1.75 sen per ordinary share 
amounting to RM1.013 million in respect of the financial year ended                   
30 June 2023 was paid on 03 February 2023.  
 
 
 

  
Current 
Quarter 
Ended 

30/06/23 
RM’000 

  
Current 
Year To 

Date Ended 
30/06/23 
RM’000 

Segment Revenue    
      Information Technology  21,554       71,791 
      Lifestyle & Telecommunication       142     1,223 
      Others       908     5,684 

  22,604       78,698 
      Elimination    (1,896)     (9,266) 

      Group revenue  20,708       69,432 

    
Segment Results    
      Information Technology        1,441    5,576 
      Lifestyle & Telecommunication         (74)       459 
      Others    1,144        2,216 

    2,511    8,251 
      Elimination       (724)    (3,786) 

      Profit from operations        1,787          4,465 
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9.  Carrying Amount of Revalued Assets  
 

The valuation of property, plant and equipment and investment properties 
have been brought forward without amendment from the financial statements 
for the year ended 30 June 2022. 
 

 
10. Subsequent Events 
 

There were no material events subsequent to the end of the current quarter 
and financial year ended 30 June 2023. 

 
 
11. Changes in Composition of the Group 
 

There were no changes in the composition of the Group during the current 
quarter and financial year ended 30 June 2023. 
 
 

12. Changes in Contingent Liabilities and Contingent Assets 
 

There were no changes in contingent liabilities or contingent assets since the 
last annual balance sheet as at 30 June 2022.  

 
 
13. Capital Commitments 
 

There were no capital commitments for the current quarter and financial year 
ended 30 June 2023. 

 
 
14. Performance Review 
 

The Group’s revenue for the financial year ended 30 June 2023 increased to 
RM69.432 million from RM47.930 million in the corresponding financial year 
ended 30 June 2022. The increase in revenue resulted in the Group recording 
a profit before taxation of RM3.241 million compared to a profit before taxation 
of RM1.685 million for the corresponding financial year ended 30 June 2022.  
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15. Comment on Material Change in Profit Before Taxation 
 

The Group recorded a profit before taxation of RM1.489 million for the current 
quarter ended 30 June 2023 (4Q23) as compared to RM1.078 million profit 
before taxation for the quarter ended 31 March 2023 (3Q23). The variance 
was mainly attributable to better gross profit of RM7.998 million achieved in 
4Q23 as compared to RM6.831 million in 3Q23. However, during 4Q23, the 
Group also incurred higher operating costs of RM5.882 million as compared 
to RM5.060 million in 3Q23.   

 
 
16. Commentary on Prospects 
 

The financial performance of the Group is expected to remain positive in the 
subsequent quarters. 

 
 
17. Profit Forecast or Profit Guarantee 
 

The disclosure requirements for explanatory notes for the variance of actual 
profit after tax and minority interest and shortfall in profit guarantee are not 
applicable. 

 
 
18. Taxation 

  
Current 
Quarter 
Ended 

30/06/23 
RM’000 

  
Current 
Year To 

Date Ended 
30/06/23 
RM’000 

    
Provision for Current year tax         483       1,271 
Under/(over) provision in prior years     15      15    

         498       1,286 
Deferred tax:    
   Provision for deferred tax 
  Tax income from crystallisation 

   Nil   
    (67) 

    Nil   
    (67) 

         431       1,219 

    
 

 

19. Sale of Unquoted Investments and Properties 
 

There were no sales of unquoted investments and properties during the 
quarter and financial year ended 30 June 2023. 
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20. Quoted and Unquoted securities 
 

 As at 
30.06.23 
RM’000 

At Fair Value  
  
Equity Securities:  
- Quoted Shares                   22 

  
Analysed as follows:  
Non-Current 22 

  
 
21.  Corporate Proposals 
 

There were no corporate proposals announced for the current period and 
financial year to date. 

 
 

 
22. Borrowings and Debt Securities  

 
Details of the Group borrowings as at 30 June 2023 are as follows: 

 
  As at 

30.06.23 
RM’000 

 
 
(a) 

 
Short Term borrowings 
Secured 

 

   
 Bankers’ Acceptance              1,708 
 Term loan repayable within 12 months                 236 
 Hire purchase creditor repayable within 12 months               1,155           
 Lease liability repayable within 12 months                   12 
   

  3,111 
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22. Borrowings and Debt Securities (cont’d) 
 
Details of the Group borrowings as at 30 June 2023 are as follows (cont’d): 

 

 
(b) 

 
Long Term borrowings 
Secured 

 

    
 Term loan repayable after 12 months                                                         5,035         
 Hire purchase creditor repayable after 12 months              2,009 
 Lease liability repayable after 12 months                  38              
   

               7,082 

 
All of the above borrowings are denominated in Ringgit Malaysia. 

 
 
 
23. Off Balance Sheet Financial Instruments 
 
 The Group is not involved in any financial instruments, which may have Off-

Balance Sheet risk.  
 
 
 
24.  Dividend 
 

No interim dividend has been declared or recommended during the current 
quarter ended 30 June 2023. 

 

 

 
25. Earnings per share 

   
Current 

Quarter ended 
30/06/23 
RM’000 

Current 
Year To Date 

Ended 
30/06/23 
RM’000 

Basic    
    
Net profit attributable to equity holders of 

the Company for the period 
  1,059   2,025 

Weighted average number of ordinary 
shares outstanding as at 30 June 2022 

 57,905        57,905 

Basic earnings per share (sen)   1.83   3.50 
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25. Earnings per share (cont’d) 

   
Current 

Quarter ended 
30/06/23 
RM’000 

Current 
Year To Date 

Ended 
30/06/23 
RM’000 

Diluted    
    
Net profit attributable to equity holders of 

the Company for the period 
  1,059   2,025 

Weighted average number of ordinary 
shares outstanding as at 30 June 2022 

 57,905        57,905 

Basic earnings per share (sen)   1.83   3.50 
 
 
 
26. Authorisation for Issue 
 

The interim financial statements were authorised for issue by the Board of 
Directors in accordance with a resolution of the Directors on 28 August 2023. 

 
 
 
 
BY ORDER OF THE BOARD 
 
 
 
ASBANIZAM ABU BAKAR 
Company Secretary 


